
�������5HDO�7HFK�)XQG���5HDO�7HFK�-DSDQ�/�/�&����5HDO�7HFK�+ROGLQJV�&R���/WG��$OO�5LJKWV�5HVHUYHG�

,QWURGXFWLRQ�WR�5HDO�7HFK�+ROGLQJV

�

-XQH������



�������5HDO�7HFK�)XQG���5HDO�7HFK�-DSDQ�/�/�&����5HDO�7HFK�+ROGLQJV�&R���/WG��$OO�5LJKWV�5HVHUYHG� �

:H�WDFNOH�JOREDO�HQYLURQPHQWDO�DQG�VRFLHWDO�³GHHS�LVVXHV´�E\�VXSSRUWLQJ�GHHS�WHFK�VWDUWXSV



�������5HDO�7HFK�)XQG���5HDO�7HFK�-DSDQ�/�/�&����5HDO�7HFK�+ROGLQJV�&R���/WG��$OO�5LJKWV�5HVHUYHG�

0HG�7HFK &OLPDWH�7HFK$HURVSDFH

$JUL�7HFK

$GYDQFHG�PDWHULDOV

5RERWLFV�$,

(OHFWURQLFV

$W�5HDO�7HFK�)XQG��ZH�
EHOLHYH�GHHS�WHFK�VWDUWXSV�
SOD\�D�YLWDO�UROH�LQ�VROYLQJ�
WLPH�SUHVVLQJ�DQG�
FRPSOH[�HQYLURQPHQWDO�
DQG�VRFLHWDO�LVVXHV��

$�FRPELQDWLRQ�RI�
WHFKQRORJLHV�DUH�QHHGHG�
WR�FKDQJH�WKH�FXUUHQW�
XQVXVWDLQDEOH�HFRQRPLF�
V\VWHP�

6HQVLQJ

�

%LR�7HFK

,QYHVWPHQW�$UHDV



�������5HDO�7HFK�)XQG���5HDO�7HFK�-DSDQ�/�/�&����5HDO�7HFK�+ROGLQJV�&R���/WG��$OO�5LJKWV�5HVHUYHG�

,QYHVWLQJ�LQWR�$6($1�VWDUWXSV�VROYLQJ�ORFDO�DQG�JOREDO�SUREOHPV
�

*OREDO�)XQG��3RUWIROLR

�



�������5HDO�7HFK�)XQG���5HDO�7HFK�-DSDQ�/�/�&����5HDO�7HFK�+ROGLQJV�&R���/WG��$OO�5LJKWV�5HVHUYHG�

)URP�IRXQGLQJ�WR�PDUNHW�ODXQFK�

�

'HYHORSPHQW�RI�PDJQXV�ZLQG�HQHUJ\�JHQHUDWRU 3LORW�GHYHORSPHQW /DUJH�VFDOH�SLORW

&RDOHVFLQJ�SXEOLF�DQG�SULYDWH�HQWLWLHV�WR�VFDOH�IURP�SURWRW\SH�LQWR�6RXWK�(DVW�$VLD

/DXQFK�LQ�WKH�3KLOOLSLQHV



�������5HDO�7HFK�)XQG���5HDO�7HFK�-DSDQ�/�/�&����5HDO�7HFK�+ROGLQJV�&R���/WG��$OO�5LJKWV�5HVHUYHG�

7HFKQRORJ\

(FRQRPLF�
5HWXUQ

6RFLDO�
5HWXUQ

5($/�
7(&+

+DUQHVV�7HFKQRORJ\�WR�PD[LPL]H�6RFLDO�DQG�(FRQRPLF�5HWXUQ


